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I FCCIUAE: We Faced "Corona" by Taking Decisions in Favor of the Business Community

The Board of Directors of the Federation of Chambers of Commerce and
Industry in the United Arab Emirates held a meeting at the headquarters
of Sharjah Chamber of Commerce and Industry, headed by the Vice
Chairman of the BOD of the Federation, Chairman of the Board of
Directors of the Sharjah Chamber of Commerce and Industry, Abdullah
Sultan Al Owais, and in the presence of the heads of the chambers,
members of the board of directors, general managers and the secretary
General of the Federation of Chambers Hamid Muhammad bin Salem.

Al-Owais affirmed that “the National Day of the United Arab Emirates
represents an annual occasion in which every Emirati and resident of
this benevolent land participates,” referring to the growth and prosperity
of the UAE at all levels, as well as the pioneering economic movement it
is witnessing in which it has the highest indicators in the region. Noting
the efforts made by the wise leadership for the benefit of the business
community, especially during the current year, which witnessed many

continuous government support initiatives for the business sector and
the launch of a set of government incentives; to provide them with
sufficient support to face the repercussions of the Covid-19 pandemic,
in a manner that embodies the proactive and wise vision of the judicious
leadership towards maintaining business continuity and sustainability.
Al-Owais pointed out that, "the BOD of the Federation of Chambers has
been keen, since the start of the Corona crisis, to take a set of decisions
that are in the interest of the business community at the state level, in
line with plans to prepare for the celebration of the 50th year of the
state’s establishment, in terms of developing and improving the work
environment, and supporting the participation of the private sector in
the state’s development programs, as well as the investment promotion
policies pursued by the UAE government.

Source (Al Khaleej Newspaper-UAE, Edited)
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I The Assets of the Central Bank of Saudi Arabia Amounts to SAR 1.821 Trillion

The reserve assets abroad at the Central Bank of Saudi Arabia,
amounted to about 1.674 trillion riyals at the end of October
2020, compared to 1.678 trillion riyals at the end of September.
These reserves are divided into about 1.642 trillion riyals of
assets, which include investments in securities and cash deposits
abroad, in addition to the value of 30.8 billion riyals of special
drawing rights, plus to 1.62 billion riyals of gold reserves.

The data released by the Saudi Central Bank "SAMA" showed
an increase in investments in securities abroad from 1.053 trillion
riyals at the end of last September to 1.077 trillion riyals at the
end of October.

Whereas the total assets of the Saudi Central Bank amounted to
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B The Tunisian Parliament Approves 2020’s Amended Budget
The Tunisian parliament approved a revised financial law for the
2020 budget, with a total value of 49.712 billion dinars (18.2
billion dollars), with a contraction rate of 7.3 percent, due to the
negative economic and financial consequences of the outbreak of
the "Covid-19" pandemic.
The original 2020 budget was approved, at the end of 2019, at
47.22 billion dinars (17.1 billion dollars). The amended Finance
Law allows the Central Bank, on an exceptional basis, to
finance part of the budget deficit due to the repercussions of the
Coronavirus, by granting facilities for the benefit of the public
treasury in the range of 2.810 billion dinars (1.13 billion dollars)
for a period of 5 years, according to Anadolu Agency.
Tunisia's public finances were affected during 2020, under

about 1.821 trillion riyals at the end of October 2020, compared
to 1.822 trillion riyals at the end of the previous September. Total
assets in the banking system of banks in Saudi Arabia amounted
to about 3.983 trillion riyals at the end of October, compared
with 3.980 at the end of September. These huge banking assets
are divided into several segments, the most prominent of which
are two parts: the first is the value of 1.736 trillion riyals, the
liabilities of banks on the private sector, and the second: the
value of 1.745 trillion riyals of foreign assets, most of which
belong to the Central Bank of Saudi Arabia.

Source (Al-Arabiya.net, Edited)
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the pressure of negative affect on exports, and the slowdown
of the FDI growth, in addition to a complete halt in inbound
tourism, offset by high expenditures due to the outbreak of the
Coronavirus. The borrowing resources that will be mobilized
to finance the budget for the year 2020 are estimated at about
$7.8 billion, compared to the $4 billion estimated in the original
finance law, an increase of $3.74 billion, and the $7 billion
expected in 2021. The government expects the volume of public
debt to increase at the end of 2020 to 99.9 billion dinars ($36.6
billion), accounting for 90 percent of the GDP, compared to 72.5
percent in 2019.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Moody's: Corona Pandemic Has Excavated the Challenges of Jordan's Public Debt

Moody's revealed that the Coronavirus has exacerbated the
challenges of public debt in Jordan, as it caused an increase in
public debt, and contributed to an increase in unemployment and
weak growth. "Moody's" expects that the challenges facing the
Jordanian economy will continue from weak growth and high
unemployment rates in the coming years, and the Jordanian
economy to shrink by 3 percent this year, and that unemployment
will reach twice the declared figure of 23 percent.

Moody's has classified Jordan's credit position at the level (B1)
while maintaining a stable outlook. The total public debt is
expected to reach 109 percent of GDP, while the budget deficit
is expected to reach 8.6 percent of GDP for this year. Moody's
praised the government's commitment to economic reforms

and fiscal consolidation in the medium term, and the recent
agreement with the International Monetary Fund, which shows
broad international support for economic stability in Jordan, in
addition to the improvements made to the economy before the
Corona pandemic that contributed to minimizing the effects of
the negative consequences of this pandemic.

It also indicated that stable expectations are equal to those
negative risks versus long-term risks to growth, which could
accelerate more than Moody's currently assumes as a result of the
ongoing structural reforms, taking into account the institutional
capacity of Jordan and the track record in implementing major
financial adjustments in the past.

Source (Al-Arab Newspaper-London, Edited)
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B Kuwait's Budget Deficit is Around 1.413 Billion Dinars
The data issued by the Kuwaiti Ministry of Finance showed
that the public budget deficit doubled 7 times during the
first 5 months of the current fiscal year (2020-2021),
compared to the same period of the previous fiscal year,
under pressure caused by the sharp decline in revenues and

the increase in expenditures.

The general budget recorded a deficit of 1.413 billion dinars
during the period from the beginning of April until the end
of last August, compared to a deficit of 488.23 million
dinars during the same period last year (after deducting the
ratio of the Generations Reserve Fund, which amounted to
10 percent), an increase in the deficit of 190%, with a value
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of 925.46 million dinars.

The general budget of Kuwait achieved a surplus of 247.65
million dinars at the end of August 2019, with the deficit
increasing by 670 percent, with a value of 1.66 billion
dinars, to become 1.413 billion at the end of August 2020.
On the other hand, total public revenues witnessed a sharp
decline of 55 percent during the first 5 months of the
current fiscal year, and by about 4 billion dinars, achieving
3.3 billion dinars at the end of last August compared to
7.35 billion in revenues at the end of August 2019.
Source (Al-Rai Newspaper-Kuwait, Edited)



